
c o r p o r a t e   n e w s

D e m e r g e r  o f  W h o l l y - O w n e d  S u b s i d i a r y ,

P a n - U n i t e d  M a r i n e  L i m i t e d ( P U M )

P a n - U n i t e d  C o r p o r a t i o n  L t d  ( P U C )  –

c o re businesses and independently tap

the capital market for their future

g rowth. These will give them more flexi-

bility in harnessing new opportunities to

enhance their competitiveness and growth.

PUC will continue to focus and deve -

lop the Po rt, Shipping and Industrial &

Trading businesses. These three core

business groups, although diversified, are

related and synergistic in nature and will

complement each other to enhance its

overall competitive adva n t a g e .

PUM, as a separately listed company,

will focus even more on its customers'

needs as well as on growth opport u n i-

ties for its marine businesses. T h ro u g h

these, PUM and its subsidiaries hope to

p rovide higher levels of services, quali-

ty and value to their customers.

Marine

O n 15 April 2004, the capital

reduction exe rcise was com-

pleted and the demerger of

PUM as a separate group was officially

e f f e c t i ve. Listing of PUM on the Ma i n

B o a rd of Si n g a p o re Exchange Se c u r i t i e s

Trading Limited took effect from 19

April 2004.

Moving forw a rd, both PUC and PUM

will be able to focus on their re s p e c t i ve

As par t o f t he  restructur ing  of  the PU C Group, share h o l d e r s
o f PUC,  on  5 March 2004 ,  approved the demerger of  the
Mar ine bus iness  at the Company's  Extrao rdinary Genera l

Mee ting.  The  demerger  wa s effected th rough  a  ca pital
reducti on  o f the Company by  wa y of  a dis t r ibution in  s pecie
of all the shares in PUM held by the Company to share h o l d e r s .

The  demerger  of  our  Mar ine group f rom PUC was 
undert aken  to enhance shareho lder's  val ue.


